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What is Financial Aid? 

 Financial aid helps pay the cost of 
attending college. 

 Some financial aid is based on 
need. 

 Some financial aid is awarded 
based on other criteria, such as 
grades. 



Sources of Financial Aid 

 Federal government 
 New York State 
 Colleges – 

Institutional Aid 
 Private sources 

 



Types of Financial Aid 

 Scholarships – free money 
 Grants – free money 
 Work Study 
 Loans 
 



Need-Based Financial Aid 

How need-based aid works: 
 Your family’s ability to pay for 

educational costs is evaluated 
 Limited resources available 



Definition of Need 

 Cost of Attendance (COA) 

–  Expected Family 
Contribution (EFC) 

=  Financial Need 



Cost of Attendance 

 Study abroad 
costs 

 Expenses related 
to a disability 

 Tuition and fees 
 Room and board 
 Books and supplies 
 Transportation 
 Miscellaneous 

personal expenses 



Expected Family Contribution 

EFC 
 Calculated based on Federal 

Formula 
 Amount the family can reasonably 

be expected to contribute 
 Stays the same regardless of the 

college selected 
 Includes parents’ and student’s 

contributions combined 
 



Examples of EFC and Need 

College  
A 

College  
B 

College  
C 

COA $ 5,500 $30,000 $60,000 

EFC    5,000    5,000    5,000 

Financial 
Need 

 

$ 500 
 

$ 25,000 
 

$55,000 



Federal Aid 

 Pell Grant 
 Federal Supplemental Educational 

Opportunity Grant (FSEOG) 
 Federal Work-Study 
 Federal Perkins or Direct Loans 

 



Federal Pell Grant 

 Award amount based on COA, EFC 
and enrollment status 

 Must be registered in a degree or 
certificate program taking at least 
three credits 

 Must maintain good academic 
standing 

 Up to $5,550 



Federal Work-Study 

 Undergraduate or graduate students 
 Employment may be on or off campus 
 Part-time:  students receive a 

paycheck for the hours worked up to 
the total award amount 



Federal Student Loans 

 Federal Perkins Loans 
 Federal Direct Stafford 

Loans 
 Subsidized 
 Unsubsidized 

 Federal Direct PLUS 
Loans 



Federal Aid Eligibility 

  To receive, a student must: 
 Have a high school diploma or 

equivalent, such as a GED 
 Be a U.S. citizen or eligible non-

citizen 
 Have a valid Social Security Number 
 Register with Selective Service, if 

applicable 
 
 



How to Apply for Federal Aid 

 Go to www.fafsa.gov to complete 
the Free Application for Federal Student 
Aid 



FAFSA PIN Numbers 

 Can apply through FAFSA, or 

 Go to www.pin.ed.gov to get 
your two FAFSA PINs  
 Student  
 Parent 

 
 
 



CAUTION! 

Avoid paying a fee to file the 
FAFSA! 
 Submitting the FAFSA and NYS TAP 

application is FREE 
 Contact the high school guidance 

office or the college’s financial aid 
office if you need help 



When to Apply for Federal Aid 

 
 Apply after January 1st of 12th grade 
 To ensure maximum consideration 

for all aid, check college’s: 
 Required application materials  
 Application deadlines 

 Filing online is the way to go! 
 Worksheet includes built-in edits 
 Skip-logic makes it easy 
 Check status online 



FAFSA 

Common materials you'll need:  
 Student's Social Security number  
 Income tax returns for student and 

parent(s)    
 W-2 forms and other records of 

money earned  

 Current bank statements  



FAFSA 

Also:  
 Records of other untaxed income, 

such as welfare benefits, Social 
Security income, veteran's benefits, 
AFDC, or military allowances  

 Records of investments: stocks, 
bonds, etc. 

 Business or farm records 



NYS Student Aid 

Major Programs 
 Tuition Assistance Program (TAP)  
 Aid for Part-Time Study 
 NYS Scholarships for Academic 

Excellence 
 NYS Math & Science Teaching 

Incentive Program 
 Veterans Tuition Award 
 



NYS Student Aid Programs 

TAP 
 Undergraduates  
 Up to $5,000/year 
 Full-time and part-time study in 

NYS 
 Need-based grant 
 



NYS Student Aid Programs 

Aid For Part-time Study (APTS) 
 Up to $2,000/year 
 Study part-time 

 
NYS Scholarships for Academic 
Excellence 
 $1,500 and $500 awards to top 

scholars at each high school 



NYS Student Aid Programs 

Other aid programs: 
 NYS Math & Science Teaching 

Incentive Scholarships 
 Veterans Tuition Awards 
 World Trade Center Memorial 

Scholarships 
 



CD (College Discovery) 
 CUNY two year community colleges 

SEEK (Search for Elevation, Education & 
Knowledge) 
 CUNY four year colleges 

EOP (Educational Opportunity Program) 
 SUNY  

HEOP (Higher Education Opportunity 
Program) 
 Independent Colleges & Universities 

NYS Opportunity Programs 



 New York State aid eligible 
 Academically Disadvantaged 

 Individuals not meeting colleges’ 
general admission standards 

 Economically Disadvantaged 
 low-income families as defined by 

federal poverty guidelines 
 If transferring, have been in an 

approved opportunity program before 
 

 

NYS Opportunity Program 
Eligibility 



New York State Aid Eligibility 

  To receive, a student must: 
 Be a New York State Resident 
 Be a U.S. Citizen or Eligible non-

citizen 
 Attend and be matriculated at an 

eligible school in New York State 
 Meet other eligibility criteria for 

specific programs 



Apply for New York State Aid 

 Apply for TAP electronically at the 
end of the FAFSA 

 



Apply for New York State Aid 



Apply for New York State Aid 



Institutional Aid 

 Depends on funding at each college 
 College determines eligibility criteria 

for need-based and non-need-based 
programs 
 Academic, athletic, and other talent-

based scholarships and grants 
 May require an additional application 



CSS PROFILE® 

 Institutional aid application for many 
colleges  

 Gives colleges a more detailed look at 
family’s financial situation 
 Collects prior, current, and future 

year income 
 Collects information about the family 

home, business, and non-custodial 
parent 

 Allows families to explain special 
circumstances 



CollegeBoard.org/PROFILE 



CSS PROFILE® Fees 

 $25 fee covers initial application 
processing and the first school report. 

 $16 reporting fee for each additional 
college report 
 Fee waiver for low-income students 
 Colleges can purchase Fee Payment 

Codes 



What Happens Next? 

The student: 
 Receives FAFSA Student Aid Report 

(SAR) to verify information  
 E-mail notification with direct link to 

student’s SAR online 
 Student/parent uses FAFSA PIN to 

make corrections  
 Use IRS Retrieval Tool to upload tax 

information 



What Happens Next? 

The colleges listed on the FAFSA: 
 Receive the Institutional Student 

Information Record (ISIR)  
 Review ISIR 

 May contact student to request 
additional documentation 

 
 



Your Award Package 

Each college will send an award 
package which includes: 
 Amount of federal aid for which you 

are eligible 
 Including student loan options 

 Amount of state aid for which you 
are eligible 

 Institutional aid 
 



Private Scholarships 

On-line scholarship searches:  
 Check HESC.org for FREE sources 

 CollegeBoard.org/scholarships 
 FastWeb.com 
 Scholarships.com 
 Cappex.com 
 Zinch.com 



Private Scholarships 

Scholarship searches:  
 Local library resources 
 Local businesses and civic 

organizations 
 Parents’ places of employment 

 



Still a Funding Gap? 

If, after reviewing your award 
package, you still have a funding 
gap: 
 Consult with your college 
 Payment Plans 
 Private student loans may an 

option 
 Credit Unions 
 Commercial Banks 
 



Common Questions 

 If we don’t think we qualify for financial 
aid do we still file the FAFSA? 

 Do students provide parents’ 
information? 

 If student’s parents are no longer 
married to each other, whose 
information is provided? 

 If my parent is remarried, do I have to 
include my stepparent’s income? 

 What if we miss a college deadline? 
 



Applying for Aid Fact Sheet 



Questions??? 
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