
Locker Room

North MS



Fire Alarm Upgrades



Fuel Tank
Replacement

North Elementary East Kindergarten



Electrical Upgrades



What Work Will Get
Done in Phase V?

• Playgrounds

– Hemlock, Loretta Park, Oak Park & Pine

Park

• Roof and/or Skylight Work

– East MS, Freshman Center, Hemlock,

Loretta Park, North MS, Oak Park, Pine

Park, South MS, & West MS



What Work Will Get
Done in Phase V?

continued

• Emergency Generator

– Oak Park & Pine Park

• Boiler Replacement

– East K, Northeast, Ross, Sonderling

& Southwest



Financial Considerations



Project Funding

• Borrow funds to pay for construction.
Funding sources for repaying loans:

Funding Source Amount

State Aid 86,201,382

EXCEL Aid 13,798,618

Total 100,000,000

When QZAB interest savings is
considered, there is no cost to

the community



Benefits of QZAB
Funding

Borrowing Type QZAB Traditional*

Amount 14,299,000 14,299,000

Interest Rate 0.10% 4.50%

Total Interest Payment 114,719 5,083,205

Savings on Interest 4,968,486

* Interest rate for traditional borrowing is estimated.



•The District has been approved for an
additional $38.9 million in QZAB funding.

•This will cover all of the remaining funds
to be borrowed and save over $12 million
in interest payments.

Future Borrowing



EXCEL Phase V

The following types of projects are included
in the Phase V:

Playgrounds (4)

Roof Replacements and/or Skylights (9 buildings)

Boiler Replacements (5 buildings)

Emergency Generators (2 buildings)

Vote: October 6, 2009


